
To
The Corporate Relations Department

BSE Limited
P.J. Towers, Dalal Street,

Mumbai - 400001

Scrip Code: 509732

Subject: rntimation regarding execution of Memorandum of Understanding for proposed Joint

Venture for Ship Recycling and Ship Care Business

Dear SirAvladam,

ions and Di sclosure Requirements) Regulation s' 20I 5'

ion Limited ("KICL") has entered into a Memorandum

Exit Company BV, Netherlands ("EEC") and ALAR'

ship recycling and ship care, first time in India in

rnational standards.

The key terms of the MoU are as follows:

1. Proposed Joint venture: The parties propose to undertake necessary steps for formation of a Joint

Venture company in the State of Tamil Nadu, India, for carrying out ship recycling and ship care

business.

2. Ship Recycling: The proposed a with

applicable international regulations d

Environmentally Sound Recycling and

internationally accepted environmental, health and

3. Land Identification and Regulatory Facilitation: KICL will facilitate and coordinate the legal,

regulatory and administrative requirements for identiffing and securing suitable land within or in the

vicinity of Tuticorin Port for the proposed activities'

4. Proposed Joint venture Agreement: The parties intend to undertake necessary steps towards

preparation and finalisation of the Joint venture Agreement in relation to the proposed venture'

5. Nature of the MoU: The Mou records the understanding between the parties for exploring the

proposed business opportunity and does not, by itself, constitute an agreement for the proposed financing

or completion of the proposed transaction'

KOTHARI INDUSTRIAL CORPOMTION LIMITED

CIN No. L8l 100TN1970P1C005865
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6.FurtherDevelopments:TheproposedJV,investment,commercialarrangementsandcommencement
of operation, *'r u. ,.rtiect to compt"tion oine'"ssary due diligence' negotiations' definitive agreements'

,"r"t*"O approvals and other applicable conditions'

The company will make further disclosures to the Stock Exchange as and when the proposed transaction

progresses arra ue"ome, crystallised pu"uant to the applicable provisions of the sEBI Listing Regulations'

This is for your information and records'

Thanking You'

For Kothari Industrial Corporation Limited

Anil Kumar Padhiali

Company Secretary & Compliance Officer

KOTHARI INDUSTRIAL CORPORATION LIMITED

CIN No. L8l 100TN1970P1C005865
Kothori Building - No. I l4l'l 17, Moholmo Gondhi Soloi
Nungombokkom, Chennoi - 600 034.
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